MHL: Extraordinary General Mandate 2020
On 11 Aug 2020, Minh Huu Lien Joint Stock Company announced the Extraordinary General Mandate 2020 No. 11082020/NQ - DHDCD/ MHL of the Company via a ballot as follows:
Article 1: Approve the plan on the private placement of convertible bonds with general information as follows:

	· Issuer
	: Minh Huu Lien Joint Stock Company;

	· Name of bond
	: bond of Minh Huu Lien Joint Stock Company;

	· Type of bond
	: convertible bond, not secured by assets;

	· Method of issuance 
	: private placement via an issuing agent;

	· Currency 
	: VND;

	· Bond form
	: book entry;

	· Number of issuance turns
	: 1 turn;

	· Par value of bond
	: VND 1,000,000;

	· Number of bonds issued
	: 20,000 bonds;

	· Total value of bonds issued 
	: VND 20,000,000,000;

	· Bond term
	: 2 years from the date of issuance;

	· Issue price
	: 100% of par value;

	· Interest rate
	: 10% per year;

	· Payment of bond principal and interest
	: pay interest every 3 months, on the day after 3 months of the date of issuance; if the bondholders register to convert the bonds on the maturity date, bond principal will be converted into common shares of Minh Huu Lien Joint Stock Company according to the rate of conversion below; if the bondholders do not register to convert the bonds, bond principal will be paid once in par value on the maturity date;

	· Eligible buyers 
	: less than 100 investors, exclusive of professional investors, who are domestic and foreign institutions and individuals with financial capacity;

	· Conversion right 
	: belongs to the bondholders;

	· Time limit for conversion 
	: after 2 years from finish date of the private placement;

	· Conversion price 
	: authorize the Board of Directors to decide the conversion price, based on general market situation at time for conversion, but not lower than VND 10,000 per share;

	· Conversion conditions for foreign investors
	: foreign bondholders have the right to convert the bonds into shares according to the conversion conditions specified in this plan and in compliance with the regulation on ownership rate of a foreign investor in Vietnam;

	· Date of issuance (expected)
	: in Q.III or Q.IV of 2020;

	· Transfer 
	: within 1 year from finish date of the private placement of bonds, the bonds are only traded or transferred within 100 investors, exclusive of professional investors;

	· Redemption before maturity 
	: none;

	· Other conditions and terms
	: authorize the Board of Directors to elaborate and decide the detailed issuance plan;

	· Purpose of issuance
	: supplementation of working capital for main production and business operations (stainless steel industry and mechanical products) and other business operations of the Company;


· Authorize the Board of Directors to carry out the works as follows:

+ Elaborate and decide the detailed plan on the private placement of bonds, including but not limited to, the right to decide value/ number of bonds issued, time for issuance in the “Bond Conditions” according to the principles approved by the General Meeting of Shareholders; 
+ Supplement, amend or change the issuance plan; complete dossiers and works with the authorities to ensure the success and legality of the Company’s private placement of bonds according to current laws; the terms specified in the amended plan (if any) must comply with the principles on issue price, bond interest, and conversion price; but other conditions in the plan approved by the General Meeting of Shareholders may be changed;
+ Select and approve the list of suitable investors;
+ Negotiate, sign and carry out the contracts and other documents related to the private placement of bonds and shares for conversion;

+ Implement procedures for closing the ownership rate of a foreign investor to ensure the conversion of bonds into shares taking place in accordance with regulations of the law;
+ Carry out the issuance of shares for conversion; decide conversion price, number of shares converted, rate of conversion, time and method of issuance;

+ Implement (i) amend charter of the Company to record the new charter capital and new number of shares in the charter, corresponding to the number of shares converted after issuance; (ii) register a change in business registration certificate after issuance of shares for conversion;

+ Implement registering additional depository and additional listing of number of shares issued for conversion at the Vietnam Securities Depository and Hanoi Stock Exchange;

+ The Board of Directors decide other issues (if any) related to the issuance of bonds and shares for conversion on the basis of absolutely ensuring benefits of the Company's shareholders;
Detailed contents of the issuance plan are presented in the Submission No. 23072020 - TTTP/ HDQT dated 23 Aug 2020.
Article 2: Implementation

· This Extraordinary General Mandate is made based on the Minutes No. 11082020/ BBKP -DHDCD/ MHL of Minh Huu Lien Joint Stock Company dated 11 Aug 2020.

· This Extraordinary General Mandate is valid from 11 Aug 2020. Board of Directors, Executive Board and shareholders of the Company are responsible for the implementation of this Extraordinary General Mandate.
